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Main drivers for the financial markets today…

A glimpse to the main financial assets

The most relevant economic data… Equity indices
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• Stock markets positive, with US Futures negative, USD and government
bond yields down with investors looking for safety assets in light of
concerns over the long-term effects that the trade war and prolonged
volatility will bring to the American economy in spite of Trump’s
yesterday’s announcement and the strong recovery in most markets

• Regarding economic figures, consumer prices in the US were published,
unexpectedly falling by -0.1% m/m in March (consensus +0.3% m/m),
bringing the annual change from 2.8% to 2.4%. Core prices stood at +0.1%
m/m, also below the consensus estimate of +0.3%. This brought the
annual change to 2.8% (previously 3.1%). The report was supported by a
sharp drop in gasoline and transportation services prices, while used car
prices also fell. Meanwhile, shelter prices moderated their rate of increase
from +0.3% m/m to +0.2% m/m

• In the monetary front, there will be comments from Fed’s Logan,
Goolsbee, Harker and Schmid, as well as Senate nomination hearing for
Bowman

• In Mexico, Banxico’s last meeting minutes will be released. Also, monetary
policy decision in Peru will be announced. No changes are expected in the
reference rate (4.75%) @analisis_fundam
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Equities Previous closing levels

Equity indices
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• CIBanco (Common Rep.) confirmed Orbia's decision to carry out the

voluntary early total repayment of the ORBIA 22L sustainability-linked bond

on April 11, 2025. The outstanding balance of the issue is MXN 4.44 billion

• Fibra Mty announced that it entered into a purchase and sale transaction

for a fully occupied industrial property in Leon, Guanajuato, with a total

gross leasable area of 82,250 square meters. The total agreed price was

US$106 million. The transaction was settled using proceeds from the capital

raise made at the beginning of 2024

• Mixed performance in sovereign bonds. In Europe, 10-year Gilt rates fell by

9bps, driven by an adjustment in the auction program amid rising volatility.

On the other hand, Bunds fell 3bps due to lower expectations of ECB rate

cuts. Meanwhile, the US Treasuries curve steepened as short-end yields

rose 9bps and long-end yields fell 1bp

• USD weakened against most G10 currencies, with CHF (+2.1%) and JPY

(+1.5%) leading the gains. In EM, the bias was also positive. The MXN

diverged from the group, standing out as the weakest performer with a

0.9% depreciation to 20.41 per dollar

• Crude-oil futures declined 2.7% amid uncertainty on the trade front, which

could weaken demand. Metals performed positively, with gold trading near

all-time highs

• Mixed movements in the main stock markets. Europe and Asia rebound to

catch up after the tariff pause announcement. Meanwhile, US futures are

negative, after a historic rally yesterday, on concerns about the impact of

the trade war on the US economy and prolonged volatility in the markets

• As such, US futures trade below their theoretical value, retreating on

average 1.8%. Tesla and Nvidia lead the losses (~3%), after rising ~15% both

yesterday. Meanwhile, the Eurostoxx rises 5.5%, and in Asia the Nikkei rises

9.1% and the Hang Seng 2.1%

• In Mexico, after yesterday's rise of 4.4%, today we could see some profit

taking waiting for the market to consolidate near 52,300pts

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally

This document is provided for the reader’s
convenience only. The translation from the original
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translation. For this reason, the original research
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“Apertura de Mercados Financieros” was released
earlier today.
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